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Foreign Ownership, Imports, and Exports by Thai and Vietnamese Manufacturers

Multinational enterprises (MNEs) generally make larger contributions to exports
and imports of both host and home economies than to production or employment, for
example. In other words, MNEs tend to have relatively high trade propensities
(ratios of trade to output or input), largely because they invest in extensive
international marketing networks and thus incur relatively low transactions costs
related to international trade. Moreover, MNEs affiliates with relatively high
foreign ownership shares also tend have higher trade propensities than other MNEs
This project contributes by analyzing new evidence on the relationship between trade
propensities and ownership of manufacturing plants in Thailand (1996, 2006, 2011,
2016) and manufacturing firms in Vietnam (2010-2015). Similar to previous studies,
these results suggest that wholly—foreign MNEs in Vietnam had the highest export
propensities 1in most cases and correlations between ownership and export
propensities was strong. Likewise, in Thailand in 1996, 2006, 2011, and 2016, there
was a strong tendency for exports to be highest in plants with high foreign shares
of 90 percent or more. However, in the Thai samples, correlations between ownership
and trade propensities were relatively weak.
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Productivity, Market Penetration and Allocation of Sales

This paper investigates how firm productivity is associated with the sales
allocation of Chinese exporters. We demonstrate that highly productive firms are
less export—oriented compared with less productive ones. This negative correlation
between firm productivity and export intensity among exporters remains robust when
we control firm ownership, factor intensity, and rule out impacts of processing
trade. In order to rationalize our empirical findings, we extend the Arkolakis
(2010) model to allow marketing cost elasticities to be heterogeneous across markets
A higher marketing cost elasticity domestically gives rise to a faster sales
expansion in the home market as firm productivity grows. The fact that this negative
correlation is more pronounced among firms who belong to advertising intensive
industries supports the model predictions
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Firms and Politicians

An Empirical Analysis on Firms and Regional Favoritism in Vietnam

We examine formal firm behavior in response to regional favoritism by top—ranked
politicians using a balanced panel of 444 rural districts (yearly observations) in
Vietnam during 2000 to 2011 and census microdata of firms, politicians’ home towns,
and climate and population microdata. The study finds that the number of firms and
aggregated employment of firms increase in the home town districts of politicians
after they resume office. The findings suggest that regional favoritism in a single-
party system maintains the continuous development of firms in politicians’ home
town districts and widens the gaps among rural districts
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@ Managerial foreign experience and outward FDI: Evidence from China
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This paper focuses on the international experience of managers and examines how
it contributes to the outward investments of Chinese listed firms. Using the
manually collected information of managerial international experience from 2001 to
2015, we find firms with returnee managers are more likely to participate in OFDI,
invest with higher frequency and larger values. This positive association remains
robust with alternative international experience measures and a variety of
empirical methods. Further analyses show that managerial foreign experience also
promotes the performances of OFDI. Moreover, the OFDI facilitation impacts of

managers depend on the seniority of the position as well as firm ownership.
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® Extreme weather and human capital development in Vietnam
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I would like to examine the effects of concurrent weather, corresponding to test
sites as well as three—year consolidated extreme weather conditions at high school
time, on the math test scores of census examinees participating in the Vietnamese
national entrance examinations to universities and colleges on July 4 and 15, 2009.
Math test scores would be the best for measuring students’ human capital prior to
higher education. Because it is the main subject in general school and taught
continuously from grade 1 to 12 in Vietnam. And because test takers needed to earn
top scores in order to earn admittance to their desired university or college. The
expected findings would generate important policy implications for policy makers

and attract concerns from everyone
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