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Managerial Foreign Experience and Outward Foreign Direct Investment:
Evidence from China
Using hand-collected data from Chinese public companies, we examine whether managerial
foreign experience affects corporate outward foreign direct investment (OFDI) decision.
Our result shows that there is a positive association between managerial foreign experience
and OFDI. The finding is robust to alternative sampling method, foreign experience measures

and regression specification. We also use the instrumental variable approach, the



propensity score matching procedure, and the Heckman two—stage selection model to mitigate
potential endogeneity concerns. While both foreign work and study experience promote OFDI,
the effect is significant only in non—state—owned entities and only when returnee managers
hold senior positions. Lastly, we show that managerial foreign experience is associated
with improved performance of outward investments
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Does National Diversity Increase Team Performance?
Evidence from a Sports Labor Market in India

As the movement of people is common these days, diversity in the workforce is currently
seen everywhere in the world. It is difficult to find a successful organization without
any diverse workforce based on nationality, ethnicity, religion and so on. Economics
literature suggests that there are both negative and positive sides to diversity on
performance of a team or organization as a whole. On the one hand, diversity invites a
wide range of skills and innovation; it also creates communication costs and other friction
in the organization. Previous studies have highlighted this positive and negative trade—
off. However, less is known about whether a firm should diversify its workforce more once
it starts diversifying. Furthermore, most research in the field of national diversity is
focused on horizontal diversity within an organization or a team.

To contribute to the diversity literature in general and national diversity in
particular, we study the impact of horizontal diversity (diversity at workers level) and
vertical diversity (diversity at managers and higher level) on team performance and try
to answer the following questions. Does more diversity of a workforce increase team
performance (intra—horizontal diversity)? Does a more diverse team succeed if it is
competing against a less diverse team (inter—horizontal diversity)? Does a team perform
better if the leader is from majority group (vertical diversity)?

In order to conduct empirical research, we analyzed the dataset from a sports labor
market in India. In particular, we empirically examined the impact of national diversity

on team performance from Indian Premier League (IPL), the largest cricket league in the



world. From our empirical analysis, we do not find any statistically significant
relationship between intra—horizontal diversity and team performance. Performance is
unaffected by the higher horizontal diversity of a team. However, we find a positive and
statistically significant relationship between inter—team horizontal diversity and
performance where communication is low. And finally, we find a negative and statistically
significant relationship between vertical diversity and the overall performance of a team.
Our results suggest that performance is negatively affected by the vertical diversity of
a team. We provide various important policy implications as well as limitations of this
research.
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Weather and Human Capital An Empirical Analysis in Vietnam

This study examines the effects of concurrent weather, corresponding to test sites as
well as three—year consolidated weather conditions at high school time, on the math
test scores of census examinees participating in the Vietnamese national entrance
examinations to universities and colleges on July 4 and 15, 2009. Using individual first
difference, I find that the maximum temperature of the day, 30 to 32° C (86-89.6° F),
which is slightly below the usual average in all July between the years 1950-2009,
benefitted examinees most. My analysis demonstrates that female testers were more
vulnerable to harsh temperature and extreme weather but also more physically adaptive
to temperature than males. Extreme weather occurring at the high school, especially
during the school calendar, has a negative effect on the test scores
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@ Exchange rate pass—through and firms in processing trade
MLE B EEDOBMAERE~DZEL — FD/R « 20— [HH] (FR)

This study investigates the exchange rate pass—through in import prices for firms in
China. We focus on firms participating in processing trade and distinguish the two
trade modes depending on who takes responsibility of input sourcing. In the pure
assembly (PA) mode, inputs are purchased by foreign multinationals who outsourced the
assembly jobs. In the import and assembly (IA) mode, input sourcing is carried out by
local assemblers. Assembly firms face different exchange rate risks due to input
sourcing responsibilities and the exchange rate pass—through to input prices may also
differ across trade modes. The effect of exchange rate pass—through could be further
complicated by firm ownership which will also be examined in this research.
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® Examining the puzzle of primary healthcare use
AV REBFBWMEDTS T A=Y - ~NVR -7 (PHC) FIARANVOEFESHT [Hi#] (PRAMOD)

Health care provision is a public good, and universal health coverage is onsidered to
be anintegral part of Sustainable Development Goals (SDGs). In order to achieve universal
healthcare coverage in low and middle—income countries, international organizations such
as the World Bank advocate on delivering healthcare through free or nominally priced
medical care in publicly-run facilities staffed by qualified doctors. However, a
significant fraction of households in these countries visits fee—charging private health
care provider. Furthermore, households in low and middle—-income countries spend a
significant portion of their resources on healthcare. In India, households’ use of primary
healthcare services is a puzzle

The private share of primary healthcare use in India is higher even in the market with
a qualified doctor offering free care through public clinics. This research project aims
to examine the reason for the existence of such a puzzle in India.
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@ The Impact of Enterprise Zones to Local Business Development
RRMNFAEZBF BTV F—TFA X =D —a )N E TR ARE~DE
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Place—based policies are debated whether they obtain pareto efficiency, especially
when using public fund. While policy makers might have more interest on the impact
within the boundary of the zones, in public economics, we often have to consider cost-—
benefit analyses to reach the final judgement. Besides, whether the place-based
policies benefit or have spill-over effect to firms located outside the boundary of the
enterprise zones remains to be answered. Therefore, this study examines the effects of
enterprise zones on local businesses based on different patterns of place—based
policies, either land-rent incentives or cooperate tax incentives. We also investigate
the possibility of using partnerships with several ownership types as an alternative
for public spending on building/managing infrastructure of the zone.

FICAMERSZHEHT 256, HllR—2ADORY > —F, Nb— MIRZERTE 500 E )70
DNTHm SN TWD, BRLEHFIL, Y~ OERANOEECLVELRDH00H LIRWA,
PNAERFEF T, BB EIZE T 2 7o DI B HER T A2 ZERT 20BN H D, I HIT, H
WAR—=ZADRY =Y — DEROIMUNANLE T 5 EEICHIEZ ST DT 00, ZThe bk
B R A2 DI BT OnE, FIEMASNTHRY, 2O, N T LE2dR LT D ZORETIE,
HARNR—=2ADA T 4 TERITEABDOA 2T 4 TONTROADOHIRAN—ZADRY v —
WZEDSWT, B— AN EVRRARIKT D Z—TTA XY = DR EER~D, £, V—rD
AT TANT T X OWMGE/EEICHT 2 /IIHONBEFELE LT, TR A THRRZDL 0
KOMWDR—= "=y TERMT D REEEZED,

[#R T & HusRBsR ]
O BREE L HEEOANOBBOER L LT ar— MNIAOES) & FEHERBIKO
EESY [FR] O\HE. B)

FEl U S U O N DB, REREMNSBEE T, PO LI RERTE{LL T
MEGHTT D, FHZ, BEEEDHREGNT 5, SHICESKEL LIZD Lo ARG
L RE U SO N OB ENC B L 5 X DBREREZRE L, TOESKE~DKEL Y
Hrd 2.

2019 DML 7 0 = 7 b T, 1974 ELLEDHIT 72 & KE T ~D N A BB O, &
BICoONABICE D 6D TIE<, TEEO¥HH 53R BURAR SN2 X 217 ~DO /5B K
ERIFRTHD Z L EFHRSITICE > TR LT

TR, M ORBEEIL, 1968 4F0 D T3FE TIXRW L TWDH, T340 83 4% TldiF
EEFIREBTH Y | 85FELRITIIML T\ D, THE ORI T E~OBEEIL, 1963 F4 £ —
ZITH Ut lT TRV . T3AELREIT, F4U72 0 ORDVIEIT/ NS o TWVD, &6, ANE
B DK 30%%, 20~35 DFEMEEZ LT HAABEBTHY . ZOFEDO NI, 1974 4F
25 80 A E TOHM TIRIZTEFRETH D, LOSHFERIZIN D OBELELNTH D,



REFZ OO 7 L—2T—7 % BEENSONOBEGHTIZ#EAT 5,

@ HRBEONRM L LMNRE [FH] CRA)

ABFFEIE, SDGs D 10 & H O BEEICBIE U, FelE L7 — 2 2 s CHEFRE B 0 IR
O D, ZOMZETIE, FHFERFEFNT e —F oo I, G O TS oA S A HE
ETL7 70 —F 2T 5, ZOWIEORSRYE HIZE Lz oird 25 2 ik b, HHFRGRRIC
BT D IUNRFE OALEZ P 52N L, MR BRI 2 m R 2 i 2,

[FAE I V—7]
@ E7VTHIRICRIT S RAv— T o BARICET AEME [FH] (AR

ICT 21 L CH i« M ORBELZ iR+ 25 [Z~— 2T 0] DEABZED TS, HNE
ZBWTH, EFEEERERHEICRBIT S (A= =27 1) [cfFEND L HIC, FHIC
BWTEZL O MAREZ 4D TV D,

KD FERANFIT, W7 OTHIRTO [R~— T 4] OEEEFLZHEL. £NFh
DOEWHOFEHEB IO A~ — b T 4] ONREZEHTLHZ L THD, ZhC ko TIIuim
DFRFEZEBEE 2 72, AN D A~— b7 ¢ ZRatT 2BUCHH & 72 5 &R & 1Rt
DT ERKRFEDOAMNTH S,

WFFEt 8L, AA - fE - #@E - BBEOARA~— b T 4 295, HEOERIZE > TX, &
CH RN ERET VT M b RGBS E D B, BRI KO = Tl R L &
T DM, LA Lo TITBHEA R A% FEfiT 5,

(2) BRI ESE
LHFFERTIE. GERD O RIRAYIC B AR TR R B L GO FE) OBGICIRVMA TEY
B2 AR ICR AT E B R EE IS L CTIT D IR SEEIE, IRD EB Y TH D,

WHIEREE WoET —~ A1 R2 {148

e, Multifaceted favoritism

H30~R3 4 820 TH
T4 from longitudinal view

70 FROKEBH~D N HIRARD DR & L
NH ER L » R1~3 4 6, 240 T-F4
TORZENDRA & 5 BLBUR O E & oHT

Export registration in the automobile
% BEH industry: Effects on manufacturer- R1~3 ) 1,820 T-H4

intermediary match efficiency




&
N

FLBIRE ) DRFEAL & Z D F R i
H ~ o N ) R1~3 i 130 T
B ROHE DR OMGE

&

T4

(3) FRTeT =7 FOREBEFICHETLEXE
U RO BLS S DHT T2 E T —~ 2B 5720, HUGEREICBE I 2 Je 70 EBRAME L.
HOTRESHIRO =— XS L7 a7 boHiEZ XS, £dbIUNTiOE LS Y - BREE
BUORT2 EI2HOWT, 7 V7~ TRIET D HELFEMT D,

(4) ZHEHES 2= b
W& & 2 Wt 5 7= O TEOR B R b O ZFENIIE-Cl & 7e £ ANEIISEE & D1
TSI AERRA I B D fLT e,

2 HFEREREDOTEAR L L
(1) =, #ESZOHME
O THREEKT +—F ] OB
MR DT ~DRITTIFB O — B & LT, — i RmNT I E B OR3-S Ab U i EZE
TER. ACEBILIN OO MU 3 DRI T B 2 IH & O R 2R 9772 80 D & [E D St 5551 D
NSRRI T — <2 DWW THITT R b v 7K DI OEL il 2 & . AP A FhE 9
5, Filo, BRESWIT 72 EHIKOBEAGREIZOWT, SHEEEREEE LV VAT Y A
xBTS,
@ MAGI B JF— - FTEMRS] DB
T YT RO e 2 O IR A EANAA O HHE L T, MEE - MR EZ R L LS
BT D, ZOIED, SFEFTONRAIC L 5 S a2 mA 1 EIBEET 5,

(2) FEB/EZLEORITE L WAR
© =E#TITH
WENR T 0T =7 S ORRERNT 2%, MRFTENMIP RT DIEHE [T o7 ~0
By &9 2 EIRITT 5,
@ TEHTITH
SREMES T 0 Y = 7 MFREE O A £ L& T TR RdEE 28T 5. £,
FAEIRRORELE E LD LRI L LT [TV —F 2 7 R—X—] ZHITT D,
® K%k - HWmHEE
F—=bX—=VZEHAL, #4250 =D02lRIZONY T B LASLTWVIEREEZITO,
AGI Repository (AGI V& ¥ })) & RePEc (JA" v/ : Research Papers in Economics) i & {2 it
SHLZ LTIV BT OUIENS EKEOFNIIIE CThH D 2 & 2 T D,




3 ATBREBRR LUK, DRAEMBEE L 0&EE - )
(1) 1TBARE% & DEH - )
JEIUIN T 2 13 U D [ERCBIFRAT B & OB /) 250 . FHBER~DIRELSREDO DD
AL - BIFSE 2 RIS R D

(2) R%¥ - FrAMEE L ORI - Hif
O HBEWNADOKRF - TIEEEE L OHERRRE - Xy NU—2 OILK
EWNS DO KT - BFeHER & O AR RIRE - Ry N U —7 DIERZR > T <,
@ EWSNDOKRE - BIFEERES L ORI
HEfE HoOR At & ASLBORFRE, BB ENIBAE R, P ESF AR, #EpEET A
Beo B 8 RS T JERE 72 EEIN A O RS LR ORI TR A & Z I i 2,
@ HREXy hU—7 & OEEML
LU ESD i o —KALFEAN Y AT A FE VT 4 « YA U R« a2V —T T A (SSC)
7L KRR Y N U — 7 L ORI 72 A XD,

(3) AMBE~DRER
O IMITIRIT B AMEE~DEBR
BTN TSI RS & OB EICEED < RFFert s o A7 AR () . JURS:
REFBERE T & O R BEai e A ke S 9~ 5 70 £ il L CHETR#im CORBREZ
HEtET 2,
© EBE#HIEEEICR T 5 AMBR~DERR
JICA JUNDAKHHIZIE U T, fAl 2 IRIET 5,



V SM2EETE
37 85 E BER)

SF2E4H 1A

B HSFME3IH3IHE (HEAL: TH)
NIEENEESE I s
# H TUTIETE | RRANEE. | g o oy | BARE B OF
BEEE  |L3IT-0REE T 3 =e
I — AR EBREE EE ISR O &6
1 REHEEOH
(1) & & W 4
O FEARMEER L 0 0 6, 094 6, 094 0 2,611 8,705
@ FrEgEEN R 0 0 1 1 0 0 1
@ =W 0 0 1, 000 1, 000 0 0 1,000
@ #F ¥ W % 6, 200 100 0 6, 300 1, 000 600 7,900
® =M &% 0 0 124, 127 124, 127 0 15, 873 140, 000
© M W 2 2,389 0 5 2, 394 0 0 2, 394
A O 8, 589 100 131, 227 139,916 1, 000 19, 084 160, 000
@ ®% &M
O % ¥ # 127, 964 14, 416 0 142, 380 900 0 143, 280
@ % A % 0 0 0 0 0 19, 272 19, 272
® ®H B A G 127, 964 14, 416 0 142, 380 900 19, 272 162, 552
LM R E B E| A119,375 | A14,316 131, 227 A2, 464 100 A188 A2, 552
2 RREINER O
(1) RREIME 0 0 0 0 0 0 0
(2) R 0 0 0 0 0 0 0
LHBEENERE 0 0 0 0 0 0 0
o= B R OE ® 0 0 0 0 0 0 0
BAlRTS - ErRRE R | A119,375 | A14,316 131, 227 A2, 464 100 A188 A2, 552
BN B F 0 0 0 0 100 0 100
L RERMEE R A119,375 A14,316 131, 227 A2 464 0 A188 A2, 652
— M EM R EEH B 7 - - - - - - | 1,024,17
L — R ERR M B R - - - - - - 9
I 5 7E IEBR B4 1B R 0D &6 - - - - - - | 1,021, 52
7
0
NGB ERRES - - - - - - | 1,021,52
1
KR ERMEMHEESICOVT  HHOFERELHICRIEETE LRI EEELE) Mk L TER




& & P
F2ETH 1 HBUE
& B % K % fil %
BHER | H #E X PASMERENT 27 BRI R 35

BoF mom H R AR R A0 2
" K& T H 1 AETUH 4 TR R
" meow g TUPIR SR BT AT TElbe 2d
" B ® KRR R e 40 Ak
" = B B R MR 4 B Bz
" IR AL SERZER B AL > A T DFSERH 2%
" FH—ANA 29 R AT PR SRR B BT SR
" woonr K 1 AL TREFT Rt R
y Boom B A | SRR

B F P : S S AT o i TR A S [ i
" Pom g £ ALTLN P TR P R B




